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#£3-7 BATFEEAOEEREOT -2 ML (TYT)

PG R KE R HA {3 p=kisc S

Tl HMEEE SN THgE RS DE
1) HehdE 2.69 1.34 39 2.34 162 +.35
2) EEAEHEt 2.70 1.45 37 1.99 162 +.71
3) FMEEt 2.76 1.42 37 2.34 162 +.42
4) BULEXE( 3.39 1.44 36 3.19 162 +.20
5) BULEERRE 3.76 1.40 37 3.89 162 -.13

*) RBRPOBAOHER, £3 -5 LAKTH S,

DI SGERREE (538) ou—snibe, BN, t7 AV H, ZLTT7YT7H
BicblF TR LT &7z, SLEREE (K%) On—2 i, eRENCE, K
E4%TiE, BB Tcoa—s VSR bE L, R 7 Y7, &bE:
ODBILT AV B TH B, 2RI, THETOXRERHEOWIEHDOER & FiT,
ZRSHIR X OHERZBAD ERILTWE DL EBbi s, HRERDY
&id, b7 AV AHBBELEL BoTwb, RICHVODRR, HadE,
AEEEF, HLEHERS XD VbW B EHEREE T, BRNMIRL T 7ML D b
T— A LR NTHY, FCEEBRBETR7 O THEIE B> Twb, BE
GROBES, KEWXD SO IETRBENCROEELR - —THY, B
i3, WoMEtREE (BU) & UCoRFEmS & ftic, 7 a— WUV RIFRREZEO LT
PEEMEFELTWSE LI TS, 7Y 7HROEE T, BERY, HE:
B Y REEL T, SLEEME L TOMREEWI EBETE S,

36 BATRHA~OEEMAED D — B
Tk, BUSTEE (53 72U TR<, EEMEEE AT GEER) s
<, BH, 5%, R&D, V—Ux, AH, BEHAL Y OREREE ()
NEDEET— I MEENTWwWBED, BEEESEL WS XD [IABYA Y €08/
54 7 BET B,

1) 33— SHuE
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EFRYNC, B3 — 8wk, MM OBATEH I DHTRE T %, KELE
EHARDER, MR TEO LS ZREBEER LV O —I bl T2 BB LT
A5,

ETRBRNCERELTH B L, BEBRE, ASZBE(o-AVX), 775 —-9—F
R, BRFEHEEE, BUERERED 5 D DEREER, T— A NEDV_ABEERBED 7 — AD
B (@—hnfh) 2 etbvr b, BREBEDHE, &V biF AEREE (0—2 1 X),
TT7E—Y—CR NG 4EBCHY, HEBED O — s MbD L~V HKE
EEOBEIHANTIFEICHE & o T 3, B ARG (TREHB), PTICBIFmReE,
BRETREE R L1, KEAFEOO - MOV BEL Ko T3 I EERLTY
%o

#3-—8 EEBFEO—2 L BN

REERRRE HKERSE HAMZE  KROEHE
P RMEE SN PHIE ¥R oF
1) MEENREE 3.82(1) 1.20 57 3.98(4) 138 —.16
2) AZEREE (o—H v 2X) 3.75(2) 1.18 61 4.46(1) 138 —.71
3) 778 —Hh—ER 3.72(3) 1.24 61 4.34(2) 138 —.62
4) FRIERERE 3.59(4) 1.12 61 4.33(3) 138 —-.7
5) BLERAE 3.090(5) 1.32 55 3.72(5) 138 —.63
6) RETHRRE 2.89(6) 1.34 56 2.50(6) 138 +.39
7) WHSEBHFERRRE 2.82(1 1.22 55 2.21(7) 138 +.61
8) EEAS 2.75(8) 1.28 60 - - -
9) ABHSE (REHE) 2.60(9) 1.32 53 1.69(8) 138 +.91
10) BREREES 2.42(10) 1.25 60 - - -

*) RPOHFE, 18570 OB L BREZTH 5, HFOHFIL, UTo &> i
Sz, "TRESSH CEENIITOR TV > 14, ... .., "AEBEESH LN FEHEE
DOETHEFESHEERTVSE, > 35, ..., BAFEETLEHCTORTYS;
—>5HELT, EEREDAHRPENL, FhiEELERTH-T, 144b72Y O
EEHEHL 72,

BB TRHABEDOE, &k, KRERFEOTYED S HEAREOFHHEE2E L W DT
Hb, T+, ORI, KELEOFHENEEALEDOZN LD BEWI L ERL, %758
F—) ORI, 2OBRCHB I EERLTWS,

2) db7 XY i
ZIZTI, B3—92ED, 7 XD I HBOENTFEEOBEIREED T —
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I DT, BXREER KT 2B TRETY %,

H67 A ) HHERIC 5 1 3 RELE L BASEORERIED T — 2 VEOERA
OELD 13, SRR ZFE OB IZIZIE X < Blr-fEm H %58, a—r ik
DU~ DB, BLEREE, RFEiEE, 7 75— — AR, ABE(r—
LR BRSO ERRES 1, HAREOBEBENICT — 2 VEPEATY 5,
TN ARLE Lo TIKESRERCR FBER A~ F—THBILH
KERBEETHD, KECEOHEIE, FRo LY NAFTA OHT, Bl
THIAEHELTWAZ LK EREHREERDNS,

Bt 0 —h ED L AOVIE, KEEEOBE IR, ABBEE (0—2v
R), 77 5% —t ABkEE, REEMEE, BRI, WIThOBED 3ABED
2, ZRINLT, BAGEOHEER, DROFBEMECMA TEERRED 4
EEKHD, EECa—AIMEBERLTWE L1 %,

Ui URERZ i, PeEs o), EEEeiE, Rt AE O
AR, BEREEST SR 2 EAEH D, FEOBEE TEFINTONT
WBRT—ARBENEITHL, BALEDr—2b, AE REHR) ZkKv
T, IR L PEAC BB, SR ke — M ED VvV, BARESR
DBEVEAE B> TV 5,

#£3-9 BEBEOT—IVEL LT RV D)

EERRRE KEREE BAARZE KRS

EHE MR ¥R FHE ¥R oF
1) AZE (o—pnX) Bge  3.62(1) 1.27 58 4.51(1) 164 — .89
2) 775 —¥— X 3.41(2) 1.30 59 4.43(2) 164  —1.02
3) WEENREE 3.35(3) 1.22 57 4.18(4) 164 — .83
4) BRFTHREE 3.24(4) 1.21 59 4.39(3) 164 —1.15
5) BIvEINEE 2.78(5) 1.24 54 4.01(5) 164 —1.23
6) FFZeBASE (Pa%) BReE 2.40(6) 1.20 55 2.51(7) 164 — .11
7) HEAESTE 2.36(7) 1.24 58 - - -
8) ERETEREE 2.35(8) 1.17 55 2.64(6) 164 — .29
9) AF (JREHLE) BEE 2.15(9) 1.23 52 1.73(8) 164  + .42
10) BEREESTE 2.14(10) 1.22 57 - - -

) RERZOBEIE, LT AVARIFITDHETH S,
) gBORATIE, KI-8LEAKTH S,
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3) TYTHER

BRI, TYTHBICB Y ZREBEEDO T — b b E, 3 —101C &k DR
T %o @MRANCIT, KRELEOBE X, BERBIED 0 —» MEOIER (4 — 5 —)
BE—ay NI E T OTHB L IR S VERTHY, o —bs LD
VAV, BRINHER E LT X ) a RO Fich B L v B, 2 ERSED
a3, &Y O—INEOEA T 5 BUERIEE & ABRBEE (0—2 LX) 12t
T AV AHIBO VOO, FRUTIE T X Y A H & BRI O SR B
5wz 5,

BErc i, ABBEE (-2 VX)), BEREE, 775 —9— B K
TCHRAE, BUERKAEIX, HAREOH o — s MERLVER LTV, £V b
U HABZE L KEREOEERREE DT — 2 MED L~V EN R & W 2 L S h
bo IR, KEREDD—H MDDV NVBECDI, TR (s
BRE, RRETEREE, ATEWAE REBHA) THD, LV LUWEER k) B
BEOEEPAKEWI b3, ZOBEHRD—DIL, EMPLERTH %08,
EVDUHERBEDRE, 7O7HRIZTr—3 3> OGS H 1 ELELH -
LTOBRBEHBHE L, 79 7HBTOFUROMEHAEL 13, HAKHE cgh
HZITON 2 EASEN 720 TH S 5,

F3-10 FEEBEEO - ML (FY7)

RERE KE S AR KE A
FigE FHEMREE SRR WOE oK DZE
1) AB (u—H 0 X) BEE 3.78(1) 1.24 41 4.53(1) 154 - .75
2) REEBREE 3.62(2) 1.28 37 4.06(4) 154 - .44
3) 77— —CRBHE  3.62(2) 1.23 37 4.23(2) 154 — .61
4) BRSERSAE 3.49(4) 1.15 37 4.13(3) 154 — .64
5) BYER%AE 2.82(5) 1.36 34 4.04(5) 154 —1.22
6) ERHS 2.75(6) 1.37 40 - - -
7) WFERAFE (k) BEE 2.67(1)  1.33 36 1.25(8) 154 +1.42
8) FREIERAE 2.45(8) 1.39 38 2.36(6) 154 + .09
9) RiREES 2.36(9) 1.29 39 - - -

10) A (REHR) BEE  2.35(10) 1.27 37 1.59(7) 154 + .76

Y) BRORaATR, KI-BLEAMKTH B,
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DEDZEED, KECEOBEIE, BEMEOD -4 LR bEAT
WO RERMNOFSETHY, RET7YTHEOTFE-THS, £ L THREI
T AV B DFEGE NI A —F—Thb, ZOEHEELTE, INETLH
fersL 7L o0, A (AFyarE»T) KEEERREL TWLH,
Z 7 NAFTA R AR ERTW 2D TRERNICEIR-F—V AR,
NAFTA ohoiEsrs BiEL, FRCEKEORSH» s BRgEGT SN
B —AMBO I ENAKERERE L TEMTE %,

ZRERLT, BAGZOBE T, BEBEOD -2 V3T O
CHELEATHEDR, E7 AV ADOFE-THY, 7V 7R TRIEER
o REEMRES, ATEREEE (0—AHAX) ], Ty oSHERE D bo-—Afb
LTw32, ZRUSOREREEET —ay SRoo—s LSk DERL
T\ 5,

4, KELYEE AELEOEHESE OXE L % ORE

22T, KECEOEBEAHOEBLBEEHLS LT HD, HELR
L OHBEROIZLT, ZOBEERNT 5, BENCE, BATEEPOFK
EOBESH~OHEER (BRHTEECEENERLY) 2R T2 ARK
wgiy, EREREKOSE, ERRBMEIEOMERET, BATFIHD
sl E, BATFEEOTPHEEROHE, BATEHORSTHEDTE
RUBBREEBROD D HOWTEET 2,

-1 BREEHE

HERLE L HASEOBN TR, S, FhPNOBSHADRREEHE
BHEMES B, ElbBECE, 0L BNEOAREEESEATR
o > XKEORESH RSN TV L PRETT 5,

1) BEHAOEAFEES S DR RBEHIE
TR, KERE L AERETAZTIC, BT S OARKREH
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BBH20E50iE, R4—-1RTEBY TS, EHFlr s ABOH
SHANBRBEFIES D 5 BHE, KERETIZI7.30%% 5, £ HALE
T 96.01% &, KELELHRBPEOWTNOI—ZAbIEFLAEDRETH
RMEFER D2 L2 5,

#4-1 ESH~ORRBEHIE

AR HIRE KE R ISP

1) &Y 72 (97.30%) 195 (96.01%)
2) #EL 2 (2.70 ) 6 (3.99 )
&it 74 201

2) BHAFEHD SESHADBRBERIEDOAE

ETNTRRE, BHFELr SAEORSHADARBFECHEONS %, &
4 -2 EOBEILTH B,

SHECIPREREDOSS, HEAGE LKL T, ARBEHEOH 3 0%
DHRIAESOHEE (BSHEB L MBOTEROE O DOEE %)
TRLB>TwS, ZOZ ki3, KELETREEALEDOESTHAT, AX
WEFE, LVDLUSFHBEREFLCLZARBREEL I VEALTVLI LY
Z %,

BARICRES S % &, KREREORS, WHFE»5DARBEREONE
i, BXREESHEE, ARBEIBERRIELALYORETESENTEY, B
MERBOLK (Fe L EFIZ) b 0RO FITK>Twb, RSN,
TRERBEOESR (79.17%), HEEHO NV VT (66.67%), FEE (BEHE,
L, &) (66.67%) 2Eb 2/ 3 EOREORRFET TS ENTL
%, TNLSMGEBEROBETHAINT WS ARBESE L, WHATOFRE
DERE[ (689.72%), BE&FHE (51.39%) TH 3,

RN LT, BREEOBFEE, BRERTEE (96.15%) »RLEL,
REKEBZFOEHTEASN T OB DA REMENEE (86.81%), HELE
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BokE: G bE L FIZE) (79.12%) RFHEEHOER (76.31%) LI H
BTbh2, #nbishiciy, £E (FaE, S8, BLR) (66.48%) LESR
wE (57.14%) 13, BEE M2 5 HAREOHREFCEEThTw5b, BEE
TR OTEBROEL(29.12%) k. KERF NS L 2EUEEREL,
INFEE (WRORERLDTLY) REHRTIHAREOFHTHY, #
RERE THEER O BE THREN Tb N T 2 BATFSH M ORG240
1% DEFETITEOR TV RIZT &k,

F4-2 FE~OARBEHE

ARFEEDONE KERZE S P NeToE

1) AXRERHEE 71 (98.61%) 175 (96.15%)
2) AREEEE 68 (94.44 ) 158 (86.81 )
3) EfrEfotE Geks L) 64 (88.98 ) 144 (79.12 )
4) PELEROER 57 (79.17 ) 139 (76.37 )
5) REBHRO MLV 48 (66.67 ) 99 (54.40 )
6) fEEE (FEAR, fh#hd, 26 48 (66.67 ) 121 (66.48 )
7) AT EEEOBE] 43 (59.72 ) 20 (10.99 )
8) BELitEE 37 (51.39 ) 104 (57.14 )
9) WHEROTRRDEL 8 (11.11 ) 53 (29.12 )
10) # 0fts 9 (12.50 ) 17 (9.34)
&&t 72 182

*) BEEETTH S,

4-2 EFIREME

ZOETIE, KELZE L AASZEC B 3R L BN TEHE T, Fie.
WEDH 5 VIFERERE (CENERES) 3558 OEBRREMEICOWT
BRI 5, TRV, RSty SWAFERHAFEME - Bid 5 ERO
FBEE2THEAKOVT, RICHZ, H3EHNTFEL0FEME - Hamd 50
FESEREORESH I ERREE 2T 57— X 2R T %o
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1) Hetd oA TS~ O BRI

22T, Bety» sBAFSHAFEME - PR EERRE T 256
oW, #4—-3CIVEET S,

TRV, FiE -« H5EEERREE T 258 OEBRREMEOELEIIC DV
THRET 2, ZOBERE LAV LNTY 2ERREMERIE, KER¥ELH
REZEOWTNOBEW bR 77 AFISELETH 5, KEEETIEZ DR
D546.97% % 0, BABETIF49.69% &£, HRABEN I OAFREHSE M
WTWBZ ERbPD, RICHWDIX, HliEETHY, KERFET28.79% %
B, HASZETIZ29.19% &, MHRIFIZ L S BUBFCE> T3, BT
DO, FGEEIKEDET24.24%% 5O, HEREETIX 21
11% &, REEETIOAREFALTWEEENIBEES S Lo T3,

R, PetnroEAFatic Bl bENERERT 288 2RHEL A&
9. ZOBHED, KRERETEHRLS AV LENTL 3 ARRBEM 77 XF]
BEETHY, 49.255% TH %, HEPEDOBETRRIEHAvONTHED
BHMEETH D, 47.06%% EHD T3, FFICKERE TR
43.29% % 5, MW HARMZE T, Fifi 77 AFISEEN 4.71% 2 HDT»
3, FEROZON, BROTNROEETS F L UTHAS RT3 ERIESM
BOFRNTH 5, FME - MAOEBREOHEGCH 2BEMAINTHIE
R 13, WHROERREDBE I, KELETIIT.46%THY, HAMSE
Ti38.16% L, WTFNDBEIWKD 10% 2B LV_NVIKEE > T3,
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F4 -3 EERBMEOHEQ Bty sBATFREN

EI R A KEI Epise
FH s FA % Bl
1) TR 21.21%  28.36% 8.07% 18.82%
2) B A > ARFBILEOREH  7.58 14.93 21.12* 28.24"
GiEEaliti-e=ses 28.79 43.29 29.19 47.06
3) R (R 3.03 5.97 8.07 4.71
4) R (FREM 21.21 1.49 13.04 5.29
J=thiE- 24.24 7.46 21.11 8.16
5) JEAM-- A eEdE (SRR 21.21 17.91 21.12 21.18
6) JEI--FsEENE (BRI 25.76 31.34 28.57 23.53
A 7 5 AF| 25 ERE 46.97 49.25 49.69 44.71
7) O 0 0 1.86 1.76
&t 66 67 161 170

*VRBOERMEED 7 1, KB (negotiating price) b EATW 3,

2) W TSy s EHeEt A DOEBRE Mg

FIRINC, 44— 412k, FEE - BEOCBRR2ENATFELSFEOD
Bt ~EENEREREE T 27— A 2FET 5,

$ FEME - MR EEA TR s REOBESH AERRET 258, B
% v ST 3 ERIREME O AL, KEERZE L HREEDOVTHOS
Bz, Biio AFISEETH 2, ZDHER, KELETIZ4.38%TH 5
23, HAESZHETIE51.94% LiBEEEEZ T b, 2OREEZHWARNI, KE®S
ETREMERETDH Y, 31.03%, # L TREICTHMELET 27.58% 12> T
3, TR L T, HEBETE, B2MIIMMEEETHY 34.11% % 5D, K
fifiZE# 1% 13.96% W BE 2 v,

RICENFEHD S KEORSHABEOEBRRE .2 3588, £OL5%
EREZMEOFRBABSNTHEDTH S I b, KELEDOHE X, &
bEZ AV LNTWEARIL, TIEETHY 48.22% %2 5D T3, ZhiZx
LT, HRBETIREM > AFISEHED 49.66% % &8, 1212 50% (F£0
P2EOTWS, LRSI, KERETRIEM T A FIRSEEEDN 41.07% % &
B, RIZELFIFIN T B, BRGETIITMENED 42.86% T 2 f1ciz -
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Tw3, EffEL#d, KEAETIR10.72%THY, BEREGETIFS.16% &,
ERIEEMEOARE L THWTFhORETHLDEDVAVLENTHRWVEITH

b,
F4—4 EBEBEEOHEQ) @ BATSH» SRS
E R KEdE HAqrs%
R kR B B
1) T {Hsg 22 41%  30.36% 7.75%  14.97%
2) Wit~ 4 F AFFREHORE  5.17 17.86 26.36* 27.89*
T A 2 27.58 48.22 34.11 42.86
3) RimEHE (SRR 25.86 8.93 6.98 4.08
4) FmEYE (BEERM) 5.17 1.79 6.98 4.08
R 31.03 10.72 13.96 8.16
5) Bfli-+FIacEE (SERRIREA) 18.97 12.50 21.71 22.45
6) JFH--FSEine (FRHERH) 22.41 28.57 30.23 27.21
Bl 75 AF|2s 50 41.38 41.07 51.94 49.66
7) Z0ft 0 0 1.55 2.04
&t 58 56 129 147

*VEBOHAEDED *7 Ik, KWK (negotiating price) 2 b EFA T3,

4-3 EEMEBMHE AT DMK EN
METIE, EEESEROFRIC OO TR LTS 2, ZETE, ERES

MO FRERET B EOBBREER (iExwh) », XEOESH L

NFEEoVBTFNRIIH B, F4— 5L VRETT 5,

FPRIIC, BEHH ST RN - HREERRET 57— 2%
AT H DL, R HIE, KELETIR1.88HTHY, HESETIH2.43 8
ThHb, ZOTr—ATIE, KREGEOHE L, REOHSHPEIEIE DR
FHERORGSLEBLTEY, TREHA2 L AXPEOHEIZE, b5
BN T L ORBIRET 3 LENE L o TWw 54, WIFROBETH
Bt LOBERERToTVRE LV B,

Ric, BEih oBAFRHCHE (FH) OERESET 27 — A 2R
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T 5, KECEDOHEEI1.89 HTHY, EROT—A LB EAERUTH S,
HAMSEDEE1X2.64 5L, BAFESHOFENBPRVFEIZ>T15,
FNTRSE IR, WATEE, S AE DRSS EME - B8O ERK
BRI L7 —RAERELTASL, ZOBEE, KEEEOR2TIF2.17THLE,
0.29 KA ¥V FELR->TBY, HEASEOHEICIZ3.01 Kk, 0.58 KA1 1
FLEL BoTWwd, BHFEEDSEME-HREOEBREE 2 T 555121,
WA TFEHOMRTE I NOBENENHZ>TBY, ZOILBZEAMRSE
DBEC L VEETH 2, 20D I LiIZ, BT SKEORSHICEM (7
EYOEBBIESEET 27— AR DOWITHIEREKEDZ BV 5, EDI L,
KECEDRAATH2.18 H5THD, BREEDRAITH2.95 K THHI LD
SHEETE S,

¥ - HASZOBE R, CENEREE: T 5E, FMH - BhOERE
EEr 4 25a0HE (R OEBEE 2T 258 L0 SRR I8ES
Mo TWBIEDVEZ S, L LKEREOESICE, MEORDAT
KRVERIZ L, KEORSHOMBEBIIES I EWRETH S, 1212
wBATFEE D S RKEORSH CEE T 25813, BAFRLOMERBIIH
WAB 5 TWB I ENEZ B,

#F4 -5 EEREME QMBS

itz ) KERSE EFE
T RS P BREEE
1) e EMER R ES TR RS 1.88 1.09 2.43 .87
2) Bt ild () WS TFRLICRE 1.89 1.10 2.64 72
3) WA FEREMEME (R ERathcRE 2.7 1.23 3.01 .66
4) WATFEEMSEE R ERSTCES 2.18 1.24 2.95 .59

) EERERE, US: a) 167, b):66, ¢) 58 d):57, JPN: a):162, b) 1173,

c) 1137, d) :152,

=) FhOBE BE) & 1SV OFBETHY, UTOL S EHEL.

MR S ERR RS R R B O REN R ER o Tw by 2 15, ..., THSH
LA FERORBEC L VRET 51 > 34, ..., "BHATRUESIREMIEORE CRE
R ER > T3 ,— 5 e LT, BECEOAHEHE L, 208 REREE
EHTH-T, 1SR OFEEEHLZBDTH S,



—28— FINAFREFRE 614

4-4 EBAFHOKHEFTM

ZITiE, KEAEL AL IIBWT, BATFELOERTM BATFE
HEZEDOBDEZDREZEDBRR DV BEDL 5WVDEENT->TRE,
EATo TR BHEE, ED XD LEHENiOEECE I TITbhTHS
PIEST B,

1) ZEIREHmSIE

B, KEGERUHARSEZ, BATFESLOERTMM BAFSHEZO
bOLENTFEHORESE) 2EOBRET>TwEy, R4 -6 L VBRET
%,

KERFEOHE W, BATFSHOEETM 2T >Tw301), '&fZ0b
DIDBEI 90.54%, Z L TREEZE Or—ATH 90.54% L, »WIFhDr—
A b 9QEPA OB TENFEHOFETMET> T2 L EETE S,
Zzhex L CHARE TR, BATFESEOEBTE21T> T30k, %
NEED 7 — AT 75.13%% 59, BEEDBEICIE60.21%I1ICBEE R, T
NOBEICD, KELELIET S L, HRGEOEETMEEOTA R, *
NZN15.41%, 30.33% b{EL B> T3, X IEETMOL NV, £4t2
Db DITHAT, BEHOEBETMEIT> T BHEIZ 1I5BELEL Ko T
%,

MEDXSRBERIE, ThETEH ILEBHINTWEZLETHEY, 1997
/1998 FEDIEXRHREEANDHBEFHECOHR L2 L TH 2,800 THERT
3L, KEGEOBEIERTMET> TOIRENS L, LrbRERED
B, BETMOAFERARMER T 2 7 UER R IR TR B 7 —ANBE
E2THD, 2N LU THEAREDBS R, EEFTMET > TiwiED
KERFELD BEL, EATo TV 3HECDH, BEAPLR—FX v 5 &N
BREMTHMCERRET 2 L0 b, BROFER ERXRKBMENT WS 7 —AD8
HnknI e E, SEOHEFRECHEXARBEOREE» M2 &
TH3,
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F4—6  FEHEAMEE

SERERHE D HKE S HA e

KHEDHD REE HEOHD REE
a) FEEFMOIEEND S 90.54% 90.54% 75.13% 60.21%
b) EEFTHOEHE IR 9.46 9.46 24.87 39.27
c) Zoft 0 0 0 .52
&at 74 74 193 191

2) WITFESHOEEFE EBATFSHLZOLD)

TR, BATFEHZDOL DOKERNMEREL, R4 - TICIVFET S,
ETKRESECB T 2 EETMOBETRLEEROBOR, FXE (FHEL
EE) OHBKTHY, 2.71 EEED TS, CHIEAXLEOBESLEKETH
D, HREETH 2478 (1) TH 3, KERETE, HENZREEROD IX
2.05 8 (240), FELAE(PEEER OHBIZ1.94% (34D, FPHE GtEL
) OB 1.79 48 (461), 2L CEMOFIZEEN1.488 541 &, E
D5 O EREREHETEDOEETDH 5,

HALZETE, EROFIRE (PEEER OHEXRLBETDH 505, FHEF
w5 EEFIZER (ROS) b 2.35 & (240) 25®, FEE (PELER OHK

(1.93 55 1 341), FERIOFIZHE (1.93 511 340), HEFZERROD (1.69:
541), MHEEER 1.275:641) 25, 1mAUEDORITIR> T3,

MEXNHELEORETH S, MELLET S &, KERHEDRITHH
WD, BWIEI, BEFZEE (0.36 5), HROSE 0.255), FlE (FE
LES) O (0.24 5), v ROIDPFREOFE L EFEHEL EOEET
b, BICHELEDR 2 7 BELDIX, 5ELEFRE(1.98 5, HHEER
(0.51 500, FEMOFIEFEE (0.45 520, BIELUCEORMAZE (0.42 ), £
HOME (0.34 %) w3, ROS, =—7v by o7, FIROHNER L DR
ETths,
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F4-7 WHTLAORUTHE (SHZObOD)

R OB HE b/ SES e HaA i P =k

Tyl MR ¥ o ¥R o
1) 2 (PELESH) ol 2,71 2.04 63 2.47 130 + .24
2) HEFHIZRE (ROD 2.05 2.19 63 1.69 130 + .36
3) bW (PELEE o 194 1.9 63 1.93 130 + .01
4) PE (GHE & EH) O 1.79 1.94 63 - - -
5) ERIOFELE 1.48 1.97 63 1.93 130 — .45
6) MHLHER 76 1.32 63 1.27 130 — .51
7) WHORHE 63 1.34 63 .38 130+ .25
8) &mEiomt .38 .91 63 720 130 — .34
9) 5 EmEFIEE (ROS) .37 1.10 63 2.35 130 —1.98
10) HRSEBEIALIRE O BRIF2EH .22 .75 63 64 130 — .42
11) #EHAE L ORFER .19 .76 63 05 130 + .14
12) fEZEB DR 11 .67 63 09 130 + .02
13) BeHH s widthowEl TSt .06 .25 63 32 130 — .26

& DR

14) HEE OMERREE .06 .30 63 05 130 4 .01
15) BWi¥iR .03 .18 63 07 130 — .04
16) #0ft - - - 15 130 -

) P OBEOHATER, BAFREOESEIMEEDHFEE LT, EEE L O SIHIK
5OBEROFTLEY, 15, 26—>4E,....., i~ 1HELT, BELAEE
HU, EECERTEH>T, 1&4H720 OFEYEEHEB L,

BB KEAEOE, LY, KELCEOFHED» S BAREOFEEEE LS W DT
BB Ty OB, KRELROTFHESAAEEDZRLID BB NI LERL, i
F—, ORICE, ZOHEDRBIcHE 2R L TS,

3) EATFEH OB (BREE)

BN TFEHORELZDEBIMOIEER, F4-8RRTEBVITHS, XK
EZOHE I, FE (PELER OB 14 2.57R) THY, 2»
THEEE (PEEER O (2470 1.98 &), BEMRE (347:1.92 /),
P (GHE &) OB (447 :1.68 5) ROEMOFIZEEE (547 1 1.44 1)
B1AMEDR TR > Tw5, WTh b HBEHERE (financial measures @ &
B THY, LU LRcETAEENSEVL I THS, KE
BBV T, PROMBHEECHEVTEVERE, LvwoTbXDRaT i



617 HkAZn s u— VEBESR YAV b« 2y b a—ViZBT 5 TR —31—

EANTCHBH, BLEORE (647 0.70 /), FEMOM L (76 0.54 5)
DB EER (847:0.51 &) &> ERH K% B (non-financial mea-
sures) TH Y, BIBIGEL K- T AN EEFMOERL LTHWS
NTVw3ZEBbhr b,

ZRIEHLT, BESZEOBET RESRIAMBERL LI TH D, HARMHE
OHEC Y, FZE (PEHEEH OB (147:2.318) BPRLEETHSZ
YRERTH DY, BAFORTTIREL Ko T b, 82 MIEFE EREER
THY, TOAATIE1.9 HTH B, HIMBFTLE (PHLER OET
HY, AaATIE1.88 HTH b, 84 MIREMOFIBETHY, L1 AEHDT
Wh, 55 AIERERRE (1.085) HHESEE 1.085) THE, Thll
HOIETIE, B RMOBN TR L OBAIER(TAL:0.98 5), £ER
OFE (847:0.86 5) 285, WA TFEHOREBEOIEFME L TERSINT
Wb,

BEDZ &b o BREEOEME, KERENTT A THLIEER, REH
2% (0.84 5 D KEREORAITHEV I EERL TS, MUTHEEK), Bk
DEE (0.27 /), FIZs (FPEEER OHE (0.26 5), EHER L OKLFH
1% (0.26 &) 2 ¥, KELETRBAREEOHRESECERS N T 5 OPF
BMTH2, ZRHLT, BEARETIVERIN TS (RaT7EFHEE
BT IATHE) OB, RLEFFER (1.47 1 HEERDOR a7 HRF
LERLTWS, UTHEE), Bat-fhoisTae & 0mEIBaR%0.81 ),
WS EER (0.57 &), £EEORLE (0.32 £), FROFZE (0.26 5) &»
3, KR4 ROS RIREAHEHIISE T H B DIMFHEITH 5, KEEET b IEMH
HRIEENERESND LR TETWAEY, ZOEEEDOLIVE, BE
BEOT —ABLVBOOMBEIRTH S,
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F4-8 WITFIHOEETM (BEE)

SRR D e KEL2E Ehsise S ENERTE
T BRERE S PIE £ o
1) FlZE (PHEESH o 2.57 2.06 63 231 96 + .26
2) ELE (PHEEH ol 1.9 2.00 63 1.88 9 + .01
3) BEFMHFER (RO 1.92 2.13 63 1.08 96 + .84
4) FH GrELER o® 1.68 1.93 63 - - -
5) FEROFER 1.44 1.92 63 1.71 9% - .26
6) WHOKH .70 1.41 63 43 96 + .27
7) £EEORL .54 1.09 63 86 96 - .32
8) TighhER .51 1.08 63 1.08 96 - .57
9) FELEFEE (ROS) 44 1.27 63 1.91 9 —1.47
10) #EHEE & OEIFRIR .32 1.03 63 .06 96 + .26
11) REER DRI .25 .88 63 36 9 - .11
12) HRZEBAIRLIR O RN 2588 .21 .72 63 .43 96 — .22
13) B&t - howA Tt o A7 .71 63 .98 96 - .81
W /IB86%
14) TE3ER ORERRR 13 .42 63 .20 96 - .07
15) RELENR 13 .58 63 06 96 + .07
16) = DAt - - - 21 96 -

*) BROBAOHBEOF LR, R4—7LRAKTH S,

-5 FHEERDIER

ZOETH, KELH L HREEICB T 21BN FEEOFTEEE DR,
AEOBREH LEATEHLEDBTED LS TR TS H», F4—9%D
LT B,

KEEETRLZVLOIR, "FPEREROERFHIESHTER S, ThiC
EOWT, BAFESHRTERREFAE 21T, FERROAR & $IT O
3, FEOHRESHIC I VTN A, WS BETTL.62% % 5D, AWSDRE
BIDIATEBL TS, ZREINL T, "FEEEOER IATIENFE
HIEBEFEEINRTOBE WS EHIT, 25.68% L, 2EOH 1,/ 4 25D T3,

HEEHEOGE R, "FEEHEOERIARIENFEHECEEIRLTY
51 EVIEHEMNL5.67% L, BEHELEDLTVRD, REHZWDIX, "FER
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ROEAFE BESHETER SN, FhicEIHT, TR TERR L
GE 21T S FRF I BAROEEH B TEOEARE L PITOMEZTI 1 &I 7—
ATHY, 41.24% % EDT W5,

PEDZ X VEETES 2L, KEREL AALETREEREERD
FIPR (FR) BEEZILTH S, TROBXKEREOHEICE, WHRE
Thy 78y v OBBRENTLTHY, FEEBEOHEORAR Ny 75y
2k B EW, BRHOEHD) BRLELBZ->THE I EORERERTD
3 efERiEn 5,

2RI LT, HEASZEOBEE R, My ¥y Yy (BEAOREHE»SHR
FHORESTE, BATEHEOEERYIREND) OEd H 525, FERCHE
WFEHTORNAT v 7L 2HALT VERS h, ARCERBREORR
Bem 2 T UEENTESTHZVIBERNTERVEERNSL, LrdbZhE
S 720 AR L BHFEH OMOBRBE CEE R I 2 =7 —v g ViEEN
BEEINTVW S, Pz S PERECERE, AX, MEH, $4, EROEFFH
~NDHE LFSHTOMENEOTM (KW 2D, MEOCH BT 2HH
TOHEELZBHROPLIVIRD (FHetoREE BN FRHEOEENEEEOH
TA YT x— V%Y, BHERERED V) BRENTHYE, 20D, ##
HFEHOBELEL LTI}, THEEOKBSOEBREERIT —I VICE
HMANTWS LEBELTWE X —ARNE, EeFEEC, BROBRESHEORE
#H KD OPEEEOER BN FEHICBHEL T L LEBELTVE LD
Ths (FEHY A PR L, ZORERIESDELE>TRE, TBDD
KA R OBREE B OREE L HAS LSBT RBREERGE
BENTWBEEEBLTHWE LI THEM), 2D H, AXEEDHHTE
BREEEZTLE, BRFOLIRERLLTHREN TS ZRELREBHRTHS LR
bh s,
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#4-9 THEBEOER

FHEE DR KEEZE B3¢
1) THEHEOERRZAHIITF SRR 19 (25.68%) 108 (55.67%)
InTns,

2) FHREROERTTH IREL RSN, Thi 53 (71.62 ) 80 (41.24 )
HEOWT, BAFELRTREEREHRETS,
FHOEF L BITOFHE I, KEORSHICLD

fThbh s,
3) FHEHR, KEBoEstiviTbns, 2 (2.7 ) 3(1.55 )
4) % ofh 0(0 ) 8 (4.12 )
&t 74 194

-6 &H & R E

KERE L EAREOWAFLIIC B 2 BoTE (REREAS L EES
&) ODFER, F4-100EBYVTH 3,

F TR REREDT D ORSTREIC DOV, KERYE L BARZOBY
PHBLCH B, KELETR, BEREESOBELTELZLOIESH
EDDEETETHD 88.41% %2 HDTWB,, RIZH WD, BEHOERIT LD O
T (57.97%) PEWHATRHONTEREYD (46.38%) TH2, M E=o
FERT—RTHY, KEOHTE D OFE (18.84%) PAEOEFTOBME
E& D OBE17.39%) 13, KEAZCIHEBGFIES L THEWEETSH 5,

ZREHLT, BEAREOBETRLSOESHEDHEE, BRHI0 0
BEHETL9.80% % ED T2, TR HADERTOEMEE L Y
(32.81%), BHIRIT L D OTER (20.17%) PEWHFLHONTHRL Y
(27.08%) 7%, FBELBETEOHETH 3, KELLOHE I, B LD
LHEHOST L D OBELTLTH 308, BACEOEE IELTROSEN
BEAE L, BEHE 0, OROTORMEE, BHOST, BAFLED
NERBHREAPN T2, ZORTE, HAREOEEIIXHRDOETOE
WIFEL D £V S HENEOOD, KELEOHE L OREETH 3,

Kiz, EEEASOFEFEC OV RN L TA S, KELZOBSICE, &
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bHBORESI L ) ORSTE (77.46%) TH), RHEITE ) OHR

(60.58%) DU TLH OPERGEIC L5 (53.52%) 7 — ADKES & 5D
TW%QM,%ﬁ&ﬁﬁﬁ@%%@%@tﬁﬁ?%%okﬁ%@*%ﬁ,ﬁ%
10 OEECEEOET L ) OBEOHE BES L, WEINTREONE
B, KE RS OBMSIE, BT L D OTEQHESEML TH Y, &
EESOTEIIRHREESOTRICHAT, LVHM (-2 V) THET
AEMCHD AL LTH S,

ZREH L THAEEZDBEIRE S Th 2 3 i, HARZOERESOEE
i, BHOSTED (G1.76%) :EHAOHEFORMETEL D (43.72%) 5
LTHY, BHFETONTFERED (27.64%) BERIFATWD, T8
LML D OEEASOTRIL 14 5T%ICBE T, BERTDOESTEOBE L
RT3, AAREOBEI Y, EEASOTESHORT, BAD
ST OIHLE L AT ONEREER L, KESEY Fic o — 5 VT
BHEIC D Be R EROFEE LML, KELEOBETIER, KEOR
oA, BUOGHT, WATOHONEBRE VS On, BERAAS EERS
DOFROBEIC b TERASTEERCTH 50, AALEOBEIE, T
D3> bUJI]X).’CZ'K@ﬁﬁﬁ’@fﬁi’fﬁi@:@tbzbi\_r%‘t(j??“) TW5OBBETH
5,

F4-10 HEFE

BEEDTTHE KEZE A
BRREES  EEES BEREESE  EEES

1) etk i v g 61 (88.41%) 55 (77.46%) 95 (49.80%) 29 (14.57%)

2) REOHFFLVIE 13 (18.84 ) 10 (14.08 ) 12 (6.25 ) 8 (4.02 )

3) EMOBITL DI 40 (57.97 ) 48 (60.56 ) 56 (29.17 ) 103 (51.76 )

4) KEOFFOEM 12 17.39 ) 15 (21.13 ) 63 (32.81 ) 87 (43.72 )
S5 L D

5) ATt oM 32 (46.38 ) 38 (53.52 ) 52 (27.08 ) 55 (27.64 )
BECLVIEE

6) TOMDFHEILEE - - - - 15 (7.81 ) 11 (5.53 )

& 69 72 192 199

*) BEEENTH L,
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4-1 BRAEEROSEE

I I TIKERE L HESER BT, BFEE TR % 58RO
WE, RIEREORRRE, FHOWE LHE, RUOTFHOEKRLFMHE VS
BATESHOBELEBREERD, COBEAEOHESH CHE (Eh) &
N, ELCOBREEATESHIEEEINRL TS, B4 -11 L VBT 3,
¥ RN, FRRBOMSHREIC DOV T, KEPETIE 3.4 5, HERL¥T
X 3.57 &, BAREDEEM, 0 —J IV THRE ST 3 ERSESHE &
STHb, IIEHKEESTHOBECS, BATSHEITLCAEORSH
ERB LD oHBEROMEREZT > TR VNI DH 5,

RCRFEREORBEHHEOBRRRER, KEAFETIZ2.225, HEALET
132.92 8k, BERBEOHEDO T — A MEDVIUVHBEL BT 5B, 72750
THOBEWCHFHER 2 ZETH Y, FEESFLRERREEZT>TBY,
HALETOHRSH ISP LIENFEH LB L 205 RBREOHRE 2T
TWwbLE5ThHb,

FHEER RN, KELETIE2.91 48, BERBETIEI.75HE, HEAR
EOu— A NMEDVRIVBEPICE B2 Twb, RIEERSEOBEITI,
ENATFSHPIFLEREORS A V5 —T 27747 Caiazr—vay
LB EVBI VNV HY, KEEEOBESIESBSHEFV TH S5,
Blaiazmbs—yarLEZBsruwiv_nieds, BRICTFEORELT
iz DwnTiY, RERETIZ2.39 5, BRBHETIZ2.838THY, HEDE
D= MMEDV RNV B HIBEBVLE I THE, LErLLTROFEICH X
7B 2HREBEDHY, FRERCERREERIBERENTH I VAP EFH L
3TH5b, EVDUZDI L ZKELETHLNLTH B,
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F4—11 BREEEROSHE

BRRERER KREESE HA 3% KHEBE
TigiE AEEEE RN HIE e DE
1) HFEEOMIEHE 3.44 1.37 73 3.57 54 - .13
2) BEREOERRE 2.22 .96 73 2.92 53 - .70
3) THREK & B 2.91 .89 74 3.75 53 - .84
4) FHOREE LM 2.39 1.06 74 2.83 53 - .44

*y sethoMZid, EEAE1EH0 OPHEETT, T LT 1HH720 OFIEE, UT
DX S IHE LTz, "B TAESOBEEREE TS5, ... 0 Tyt L ST
HOTBLORET S, > 35, . ..., BATEHTABIORBREEITS ) 55
LT, BECZEOSHEEREL, FhrESERERTHS T, 18tH2Y O&EEEHE
Lize (BB 2 TORERZEORER, H 0T 1996 /97 FOEXRHALE "THEDOS
EEQROEEAHIET2HE, CL2bDThHb, ZOFHMITE-> TAKRT %)

nETREAZOE, i, KEREOFHED S ARSEOFHEEE LI WL DT
BB, T+, OEE, KECEOT—FVEBSHEAREOZTRLY BBV LERL, ¥k
Mz T—, ORIz, HBASEOu—hMEBEVBI EERLTYS,

5. R T

Db, KES% L ARPZEOREEHO S/ u— WEHE, TIRBTE
WA OERRSIEDOER L ZORE OV TRE LT &7, ZORBR, BERX
B onTit, KO EPHLNIER o7,

a) AEOBESH B 2 EINEERFYH 5 REOLEE, HXEEORI

LDERMNG L, KELZEOHE ZHBIEGE < My 7K b+

SRR 1772 o T 3 ¥ S {, HARZE AT SRR % -

Tnb,

b) HUREIESH I, KECEOBEMN IHBULICRoTHED, BM, JLK,
FOTOOBTROHRTH HABEL D bEL Lo Twb, KEEETIIK
Wi, BARGETCIILT 2 ) A CHBFRESHEIR LS  Ro T,

C) BUEEREE (K38) wowTid, FMHRTRLEkEREOT -2V
(EBER LT3, b7 2D HHIR TR, BREEOD—2 VLXK
B, TYTHIR TR, HEREKESED, T THEERERR CEE
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BT, HERGESL Y o—2beEDTw 3,

d) BEBRE SR I DOV TE, RELEOHE I, ) OELEREE & Rk,
REBEOO I VEBRHEATHEDRIMNOFEETHY, RIT7TY
THIOFEH, LU TRBIIET XV IDFEH LV I A -5~k
Vw5,

ZFRICHL T, HEPEDOBE X, KREBED o — 8T hosE
THROBEATHYIZIDE, L7 XV IDOFEETH Y, 797 T3 ahEn
BE, WEERRRE, AFMRE (29— X) i, a—ov SHRE D b u—d ik
LT3, ZhPSOREREE, I—o vy SHilloo —» st v R
LTwa,

e HREEOBEHESTHDOEBICOWTIE, ROL > REMBA SNz,
a) ARMEFEIC OV, KELELHAREL HIFLALORETTD

nTws, ARBEEOARIR, AXERNHESE, AXEMRESE, BE:

KoL (BLH LR, FTRLEBOZRL VI SFHBEHIC OV T,

ARBEERTo TWERFEE, TN OKEREOEAENHALELV b E

o Twb, f£E (EME, 4, 85 T 2/E8i3, BXke%e

bEBPTwE 0, BRORE (FRE) BT 2BHREEAEARED 7 —R

BE L o Tnd,

b) B&tH SN FEH~OEBIREMIEIC DWW TR, HARME L KESHE
D, EARIZIE L SBITW 38, HARZE TRESEM 7S A HHE,
KERETIEMEENS ko T, ¥ RENFEESEEHADE
BIRE OGS, HAMBETREM T AFIZSEHE % bl iz AT ik Shdg
BELLTHAVSNTB Y, KESETREM 7T AR S 153,
FREESTHMEEED H2BEA VLR TV S, ¥ -EBREME M
HERBIE, HREEEKEREOWLTNATY, EEHESFLIIT> T3,
RISESE» o WME T 2 BE R, REHCERREOERN L V%L, M
BAFEE» SWMAT 258101, BATESHOMETEINEIE LS
EMmeh 5,
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¢) WA FEMORETME, KECEOHEY, BHATFILLEEEOWT

NOBEIH, EETME L TOIRENL L BoTwb, ENTEE

Db ODEBETMOFER, F2E (FHLER OHBXRLIEETHS

DI, AXEEOVWTFRTHEKETH S, L LKEREOBRCE, BE
FIRROR M (PELEH o, T8 GHELEH OHBEPEEZR

BETHY, AALETRE, BLEERPELE (PHEER DL,

FE OB BRI B2 MEENCDH 5,
d)FESEICOWT Y, KELETR Ny PV VBTHS, TRIINLT,

HzAM % CiEety & O s L BN TSR TCOTFHOMA LTI L 2

Ty ATHY, FRTERER HHOTOEATHORETRERA V5 —

IR 4T AT A r—YarBRENTWSE I EEEREL
e) Bigle, BXEEOELTAZOFEPERRERRILOVTL, ThTh

DY RTERL 72,

PLEOHEEFEIC LY, BESCERCKRECEOREERHO S v — IR
DM L SEASINER ORSE HABEHS»ICT B I LB TERD, 2BL
DEEMIZOWVT IR, SHROFEEFAER LB —R - AF T4 2LRETS
WELEEING, SBROVARREL Lz,

(2 BAFEE, 1998 £,/ 1999 FEIMERIEM B ML & (FBHTEC - AX
#it fE—) (GREES 10630133) R U 8 FEMEIEAE/ I RFFMIREY
M ZERnRC & 2R RO—I T D 5.)
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88— 1 BEOHE

KE X DEEREZ T2 > T 2 KRERER U HAREAOHEME R, UToL
BYTH5,

1) BAEOHE 7 2 I EOEHE

ETRENREE (BER) 3, UTOX I CHE L2, #0ORKE, #Ex
R 504 iz o 7,

BHR2BEEREDFEE, UTOLBYTHD, 7XA) I EEORER
3, "7 AV A SHNER, REREHRE (BRER), 1993 £ (Z0&H
413, Moody’s Handbook of Common Stocks, 1993, DEIRERTH 3.)
WKHBEENTYRREDD 5, UTOXRBIZY R PSR TWETNTOXER
EEWRIZL 12,

a) avsu<wy vy +E (Conglomerate companies)

b) DTORBORER 2 RICL 72, B BE BEY) (Food mig
(Corn, Farming products)), I T & & (Processed food), E-F, # . (Con-
fectionary and Gum), #& & &Kk (Refreshing drinks), 7% i (Distillery,
Brewery), ©— (Beer), 721X = (Tobacco), ## (Textile), 7 »$ 1
(Apparell), K#t+,¢v 7 (Wood and Pulp), #i#% (Paper), {£%2 (Chemical),
fE ¥t (Fertilizer), 75 X v 7 #1 & (Plastic products), B B - J¢2% f§ &
(Photo and Control equipment), Fi#«¥%I(Soap and Cosmetics), (b, -
b v &Y — (Toiletary), E# S (Pharmarceuticals), ¥ « 2—5 4 >4
(Painting and Coating), G (Petroleum), ¥{bFAHA X (Petroleum gas),
ZA4¥ - 7485 (Tires and Rubber products), £k88 (Steel), #7 - SHEIH,
(Copper and Copper products), &/E#l5% (Metal products), T.B#E (Uten-
siles), T{E#®k (Machining machine), ##% - 2% (Machinery and Equip-
ments), B (Farming machinery), Zy5[5 1+ (Anti public nuisance
tools and equipments), =t#l - & #I# 32 (Measuring and Control machin-
ery), BEEEY R 7 A - BifEEs (Defense systems and machinery), iz .
FHBAF (Aeroplane and Space development), HEhE- r > v 7 (Automo-
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bile and Truck), & —E )L ek—2 (Mobile home), EEIE LM (Motor vehi-
cles and parts), T A - HHKE (Office equipment and machinery), 5
B (Furniture), EIRI (Printing), 5t B+ v ¥ ¥ —F & (Toys and Leisure
tools), %u#t (Leather shoes), ‘3t-f#%EH (Package and Packing mate-
rials), EfE - @R A% (Medical and Dental machinery), g9 —
v 2 (Oil-related machinery service), XM (Consumer electronics), 3
Bk « BFHEEE (Semi-conductor and Electronics parts), REEF & (Home
appliances), I ¥ ¥ o — % M5 - Bk (Computer related machines and
Parts), avEa—4% (kF) (Main-frame computers)n& Eh T\ %,

ZOR, A—F 40 17 2 &4 HEH Moody’'s Handbook of Com-
mon Stocks); (1993 EAR) 3 CRERFEHWMAD) BB SN T3 1,700 #D 5
5, FEOBEE (E8) BT 55044, SEOREHERE U TERE
Nz,

PWEHOSISEE, 1) BFREE EAEBSPoTVwE T —2A), 2) #HE
BB (BALS P> TwE T —R), 3) BFHReR (Ba @ EA4
Do THRWT —RA) DIEICEREL 72,

BHIOFEEZIZ, 1994 £ 6 Bicfitk— 2 OAERE (TRELEOEHESFC
B3 2 HEZ,)) %, LEEMEBEBCEEL, ZOKk, EEORVERCE,
E&EOBRE% 2 BTV, BRI 1995 4 3 AR CHE /- 72,

Bk HEDEIZ 6 HTH B, BIEREONRE, RDLBY THS,
EEAEDS b, 75 HIZENAFEHEER/F> T 555, KD O 21 fi 37
Hixmmoiz, TS, 38 #HIREIETHE ES) sh, %712 #HRERT
BCRESNT &, 7 1HRBELUST (XA—F—Thdok) ODREE
EMRHFIE Nz,
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HH SR
1) EIEEsERK 96 4t
2) EEREE (ES) 38 1t
3) ETH 12 #:
4) FYET 14t
=L 147 #

> T, KEREOBHMEER(ZNITIE, BN FEEER>Tw %D,
BN FEHOROREDFTEINTWB,)IZ, 21.19%TH 5, (BIEEE =96/
(504—51) X100=21.19%.,)

1) AEHEUNEDWR :

S LM
1) WSF LD 5 75 i
2) WSMFEALEL 204
3) WHAFRUABZORLHTY 14
&t 9 1

RoT, COPEBERHERTESL T -3, BRI 58 TH 5, B 2E
BEIL, 17.36%12 7% % o (BiEHy 2 BB T ="75/(504—51—21) X100=17.36%,)

2) PEOME | HEBEOBE

HASZEOREOHE L, #ifR "KELED v —  WEHLEHESHOE
EBE—HARE L D2 h L T—, CHIRSRRSmE, 57158
25(1998), ONF— 1 CFELY, HAPEOHERRT L, UTOEBHT
bHb, AENRERIZ, HEOZELEBERERTHTHS, FHEFEIIER
FECEY, AEPMIZ191E9B»5 1992E2 BET06 » BT, EHE
K3 53.1%TH 3,
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82— 2 XECEOEEREICHT IHER

CONFIDENTIAL
KAGAWA UNIVERSITY (JAPAN)
A QURSTICNNATRE O HARAGEIENT ACCOINTING [N AWERICAN CONPANIES
Company's name: Tetephone:
Address:
Name of the respondent: Position:

I there is any question concerning this questionnaire, please contact to:
Professor Shin'ichi Inoue, Faculty of Beonomics, Kagawa University, 2-1 Saiwai-cho, Takamatsu 760, Japan
(TEL:+81-878-36-1895, FAX:+81-878-36-1859)
[GENERAL INFORMATION]
Q-1 Please provide the following information about your company:
) Assembly industry such as automotive
) Mechanical process industry such as steel

) Chemical process industry such as chemical
) Others (please specify: )

Type of industry:

Main products

Decentralized profit center: ( ) Yes ( ) Functional decentralization
() Product-wise decentralization

( )Xo
Total capital® ' .. (8 Million) Number- of employees®: _____.____ (persons)
Annual sales amount®: ______________ (8 Mitlion) (Export ratio®: __ .
(Please wr ite about your own companies and do not include those of your subsidiaries.)
Poreign production ratio: ( % (Foreign production / Total production (on a consolidated-basis))

(Board of directors)
Q-2 What nationals are on the board of directors in your company? Please fill in the following blanks.

Members of the board of directors: ( nunber of persons)

Nationality: (American: numbers) (Buropean:_____numbers) (Canadian:____ nunbers) (Japanese:_____numbers)

(Foreign-affiliates)
Q-3 How many overseas-affiliates does your company have? Please fill in the following blank for each region.

Our definition of 'foreign (overseas)-affiliates’: companies which were set up in foreign countries by your company
and in which your company has an investment equal or more than 20%

() We have foreign-affiliates. (Number of foreign-affiliates:____________.numbers)
1) North America (except US A ) number of companies) 2) Burope 1 (__________ numbers)
3) Asia (except Jepan) number s) 4) Japan .. numbers)

5) Others _ nunbers)

() We do not have any foreign-affiliates. (In this case, please return this questionnaire without answering any
further questions.)

(Type of foreign-affiliates)
Q-4 What types of foreign-affiliates does your companies have? Please fill the number of companies appropriate.

1) Manufacturing : (___
3) Finance .
5) Others

nunber of companies)
__ number of companies)

... number of companies) 2) Sales
_ number of companies) 4) Service @ (L___
__ number of companies)
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(Local headquar ters)
Q-5 Have you had any local headquarters in foreign countries?

1) Yes (Please fill in the country names below);
a) Europe: ( ) b) Canade and Mexico: ( ) o) Asial ( )
2) Mo
(® & D division)

Q-6 Does your company have a product planning function, a R&D function (including technical centers), a design function
(functional and/or detailed design) in foreign countries? If so, please fill in specific country names below.

1) Product planning division : (country names: )
2) B & D division ! (country names: )
3) Design division . (country names: )

(Managers: foreign affiliates)
Q-7 How many high-ranked local® managers (board members or vice president) are there who occupy the following posts in
your foreign-affiliates? (*Local means nationals of host countries.)

1) President! (_____ number of companies) 2) Controller: (_____ numbers) 3) Personnel manager: (_____ nunbers)

(Overseas operation) .
Q-8 Does your company have a division which controls the foreign operations such as an international division?

1) Yes (Please tick one item from the below.)

() It is a region-orientated (country-wise) division (for example Buropean division, Asian division).

() It is a product-or ientated division (for example CTV division, VCR division, automotive division and etc. ).
() Combination of the above two (matrix organization)

() Others (Please specify division name: )

2) No
(Functions of foreign affiliates)

Q-9 What functions do your foreign affiliates carry out in the following stages of manufacture? Please choose an
appropriate nunber from the scale below and put the number in the following blanks

Carried on fully shared between your firm Carried on fully by
by your firm and foreign affiliates foreign affiliates
(Stages of manufacture) Burope Canada and Mexico Asia
1) Product planning B¢ )« )« )

2) Functional design ( )« )« )
3) Detailed design ( )« Y« )
4) Preparing for production ( ) ( )« )
5) Production ( )« )« )

(Localization: business functions)

Q-10 When your company considers transferring the following management functions (activities) to foreign affiliates,
to what degree do you impose your existing methods? Please think of the most advanced affiliates in each region
and fill in the following blanks.

Hethod determined fully shared between your company Method determined fully
by your company and foreign affiliates by foreign affiliates
Burope Canada and Mexico Asia
1) Hanufacturing ( ) )« )
2) Purchasing ( )« o« )
3 12 etter-care { ¢ ¢ 3
5
) Research & Development ( ) < ) )
6) Designing ( )« )« )
7) Personnel (Locals) ( o« Y« }
8) Personnel (American) ( ) ( )« )
9) Finance (working capital) & ( ) ) ( )
10) Finance (investment capital) :@ ( ) ( ) ( )
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(Management practices)
Q-11 To what extent does your company (not foreign affiliates) use the following practices? Please choose an
appropr iate number from the following scale which describes your situation

Not. practiced To some extent Aetively/fully
at all practiced practiced

() Management by walking around (feedback as management data to the workers)

() Wearing a compary suit (uniform)

() Quality control circles and a suggestion system

() Clean factory (5S movenent)

() All employees use same company facilities such as restaurants, parking lots, lockers and so on.

() Mo private room for managers

( ) Training of multi-skill workers and flexible work force

() Job rotation system () Group oriented decision-making

() Seniority wage rule () Seniority promotion rule

() No lay-off ( ) Design-in (overlapping R & D)

() Target cost management (simultaneous management of cost and quality of new products
(revised products) using value engineering (VE) & value analysis (VA))

[MANAGEMENT ACCOUNTING]
(Type of monthly reports)

Q-12 ¥hat type of monthly reports do you require from your foreign-affiliates? Please tick all reports which you require
from overseas affiliates [ () Monthly reports, ( ) No monthly report ]

() Income statement () Balance sheet ( ) Sales amounts and profit (target, result and variances)
() Change in defect ratio ( ) Planned budget, result and variances ( ) Change in the number of employees
() Fund statement () Inventory (raw-materials, work-in-progress and products)

( ) Report of transactions between overseas affiliates ( ) Others (please specify: )

(Transfer pricing: methods)
Q-13 What method of transfer pricing does your company use when your company sells materials/parts or finished products
to your foreign affiliates (or your company)? Please choose an appropriate item and fill in the following blanks.

a) Market price basis b) Market price minus selling expenses

¢} Cost basis (actual cost) d) Cost basis (standard cost)

) Cost plus profit basis (actual cost) f) Cost plus profit basis (standard cost)

g) Others (please specify: )

1) When your company transfers materials/parts to foreign affiliates o
2) ¥hen your company transfers goods/finished products to foreign affiliates : (
3) When foreign affiliates transfer materials/parts to your company T
4) ¥hen foreign affiliates transfer goods/finished products to your company : (

(Transfer pricing: bargaining power)
Q-14 When you decide the transfer price with foreign affiliates, which partner has the decisive power to set the transfer
price? Please choose an appropriate number from the below scale?

Head office has decisive power Negotiation between head Affiliates have decisive power
to set the transfer price office and affiliates to set the transfer price
1) ¥hen your company transfers materials/parts to foreign affiliates R )

2) When your company transfers goods/finished products to foreign affiliates © ( )
t( )
( )

3) ¥hen foreign affiliates transfer materials/parts to your company
4) ¥hen foreign affiliates transfer goods/finished products to your company

(Per formance evaluation)

Q-15 Do you set any performance evaluation system for your foreign affiliates and their managers (high ranked officials
such as the president or vice president)? Please tick an appropriate item.
1) Is there a performance evaluation system for foreign affiliates? () Yes ( )Mo

2) Is there any manager evaluation system for foreign affiliates by your company? ( ) Yes ()N
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3) If you ticked Yes in question 1) and/or 2) above, please choose in order the important performance evaluation
methods from those below (a to p).

i) Foreign affiliates themselves : lst) _______ 2nd) . 3rd) 4th) Sthy _____..
ii) Managers of foreign affiliates: 1Ist) _______ ond) .. 3d) 4th) Sth) _______
a) Return on investment (ROI) b) Return on sales (ROS)
c) Comparison between planned sales and actual results
d) Comparison between planned profit and performance
e) Comparison between planned budget and performance f) Annual profit amounts
%) Accunufated profit amounts from the start of operation h) Market share i) Quality of products
J) Cooperation with the parent company and other affiliates
k) Good relationship with host country 1) Training of employees
m Employee turnover n) Improving productivity o) Corporate citizenship
p) Other measurements (specify: )

(Fund raising)
Q-16 From where does your overseas affiliates obtain investment and working capital? Please choose appropriate items
from those below

1) ¥hen raising investment funds for plant or machines :

2) When raising working funds for daily activities

a) From your company b) American banks  ¢) Local (Host country’s) banks
d) Local (Host country's) branches of American banks ) Retained profit of foreign affiliates
) Others (specify: )
(Budgeting)
Q-17 In budgeting, what role do foreign affiliates and your company play respectively? Please tick an appropriate item
listed below.

() The power to manage the budget is mostly delegated to foreign subsidiaries, i e. most activities (planning
implementing and evaluating of the budget) are under the control of the local subsidiaries.

() The basic policy is decided by your company, and within this framework, foreign subsidiaries plan and
implement the budgets. The performance is also evaluated by your company.

() The budget is decided mostly by your company. The basic policy and detailed budgeting are planned by your
company and locai-affiliates merely implement the budget Performance is also evaluated by your company.

() Others (specify: )

(Decision making power)
Q-18 What roles do your company and foreign affiliates play respectively in making following decision? Please choose an
appropriate number from the following scale

Hostly decided by Negotiation between the head Mostly decided by
the head office office & the affiliates the affiliates

1) Price-setting for new products ( )

2) Investment. decision making : )

3) Budgetary planning & control ( )

4) hppraisal of budgeting ( )

Lastly, when you built up or transfer management accounting systems or cost menagement systems (budgetary planning end
control, standard costing and etc.) at foreign affiliate companies, there are any problems, please describe.

(THANK YOU VERY MUCH FOR YOUR KIND COOPERATION!)





